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The Eagle-Richer Company

I 0 THE S|| VHLHOLDERS OF

I III I V( I r PICUER COMP\N\

I IK \uni i i i l Report of vour Compan\ for the
h il \ e t r ended \o\ember 30 19oO including
(in iIK i il si i tcments is presented in advance of the
V . I I N I I d Mulmg of Shareholders to be held on
M . r c l i >7 19ol

I n \ i n reports !me included comparisons of
)|M r i l i n g re n i l s wi th those of the preceding \ear

NU h i comparison has been omitted at this time as
\ i ur man i(.cment felt that it \\ould be more confus
mi. th in informat ive because of the change in pres
ml it ion r i i |Uind l>\ the adoption of the base-stock
I I H ! I K I of nnenton viluation at November 30
1 U'l

( cncral
(In 1'M) h cil \ e i r was u successful one for The

1 i _ l i I i c l u r ( ompnnv Sales and earnings mere tsed
MI tin preceding \ear and working cipital and net

\\ rlh it the vear end were substantialh higher
tli in at \o\ember30 1949

I rice of zinc and lead the two principal metals
pr> I n f i l l and processed b\ \our Companv rose
m i U r i i l l v during the \ ear This in turn was reflected
in higher prices for products manufactured from
tin e metuU

Pin major part of the rise in the price of zinc oc
onrred before the fighting began m Korea Zinc was
m pnod demand throughout the \ear b\ regular
indu trial consumers m addition to which govern
UK nt lock piling was a factor of \ ar\ ing importance
from time to time The recoverv in the price of
lend on the other hand dates from the Korean
en i In the earh part of the vear the price of lead
wa depressed b\ imports from countries where the

need for dollars was more urgent than that for met tl
\t present both lead and zinc appear to be in a
strong statistical position

Despite the mam problems and uncertainties re
suiting from the present state of national emergenc\
the outlook for v o u r Oompanv for 19al seems gen
eralh promising Barring a settlement of the inter
national situation and a substantial cutback m
defense spending neither of which regrettabl\
seems probable the demand for zinc and lead and
most products manufactured bv the fompanv
should continue at a high le\el Lnder these cir
cumstunces sales and net income before taxes for
1951 should compare favorablv with those for 19oO
The tax. burden wil l be heavier w i t h higher normal
and surtax rites and with an excess profits tix in
effect for the full ^ea^ On the other h ind \ our
( ompam has a relati\el\ good e\ce s profits tix
base under the pro\ isions of the present law

Sales
Net sales for the fiscal \ear ended \o\ember 30

19oO amounted to $69123902 as compared wi th
861 349 822 for the preceding fiscal \ear an increase
of So 774 080 or approximateh 8 3%

The following table shows the trend of sales dunnp
the \ear as compared with that in 1949

1950 1940
Increa e r
Decrea e

1 t Half
3rd Quarter
4th Quarter

$4680081*
19440537
*a 79? 533

932591 185
li 895 731
1486*904

Sales in the third quarter of 1950 were the highest
for such period in the Compan\ s historv whi le
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those for the fourth quarter were exceeded onlv b\
the fourth quarter of 1948

Earnings
Net profit after taxes for the fiscal vear ended

November JO l<bO was $2 9J9 296 J9 equivalent
to $3 Jo per share compared w i t h a net credit to
surplus for the fi cal vear ended November 50 1949
of $2 747 146 69 or $3 09 per share

During the first half of the 19->0 fiscal vear the
price of lead (New \ork) fluctuated between 10 5c
and IV per pound and zinc (E ^t Louis) between
9 7oc* and I2c per pound resulting in a low dollar
sales volume and low gross margin!) Consequenth
the Companv s net profit for this period was onlv
$7o9 72' 20 In the last half of the vear prices of
lead and zmr and main of the Companv s nunufac
tured products improved and gross profits were
increased Despite higher tax rites net profit during
th i s period amounted to $2 169 o24 19

Balance Sheet
Current assets at November 30 1950 amounted

to $21 63470o 03 including $65J026911 of cash
and governments and current liabilities were
$6 148 484 47 showing a current ratio of 3 5 to 1

W orking capital of $lo 486 2^0 06 compared w ith
$1 > 7o3 033 ol at the close of the preceding fiscal
v e tr an increase of $2 732 287 Oo

1 ut il i nven to r i e s at November JO ]OjO amounted
to ^6 S89 041 06 compared wi th $7 926 308 o7 on
N ivon i l u r JO 1949 a decrease of $1 037 26-> 01
Metal content of inventories in tons at the respective
dates was as follows

No 10 1930 Ncn 30 1949 Decrea e

Lead 1(3*73 18 89o i Bill
Zinc 14(110 18976

Investments in and advances to foreign sub
sidianes not consolidated were reduced during the
vear bv $32864906 most of which reduction oc
curred in the Companv s m\estment in Mexico
The Mexican subsidiaries operated at a profit and
therefore were able to repav a portion of the ad
v ances previoush made bv the L S companv
should present prices of lead and zinc continue
these advances should be reduced substantialh
further tn 1951

Net fixed assets at November 30 19oO totaled
«11 S^ 612 51 compared wi th $P 3TJ 10^ 64 it
November 30 1949 a reduction of $100749013

For a number of \ears the Companx had owned
10 924 shares of Treasurv ^tock costing $61 707 :>6
w hich were purchased for resale to emplov ees Dur
ing the pa t v e a r under an Emplov ee Stock Purchase
Plan the Companv sold 10 aQ-> of these shares to
kev emplov ees exclusive of the Chairman of the
Board and the President at the market price pre
v ailing at the time of sale The balance of 419 shares
was sold on the New \ork Stock Exchange These
sales netted the Companv $210 894 12 and produced
a profit of $149 096 06 w Inch w as credited to c ipitdl
surplus

Listed below is a summarv of the source ind
application of funds for the v ear

FINDb PROUDED
Net profit for \ear
Depreciation and depletion
Sale of treasur\ stock

FIND*) \PPLIED
Capital additions less retirements
Mi cellaneous accounts net
Dividends paid
Increase in working capital for jear

*J 9 1 J9fa )P
i C9 fi4 9C

* ID 894 H

*4 8 <« 810 4

8 699 9i7 II
60 704 7i

1 TW 917 0(1

«4 81?-* 8 l(! 4

Dnidends
The regular quarterlv dividend of 50 cents ptr

hare was maintained during the v e i r and an cxtn
of SO cents was paid in December making total
disbursements of $1 oO per share for the c i k n d i r
vear Pavments during the past f ive calendar vears
hav e been as follow s 1946 $100 1947 $1 oO 1948
and 1949 $1 80 and 1950 $1 50

The Board of Directors and the management are
cognizant of the pressing need for income felt bv
manv stockholders On the other hand thev believ i
that vour Companv should maintain a strong finan
rial position as a protection against possible f u t u r e
contingencies as well as to enable it to continue
evpansion and improvement of its manufactur ing
and mining activities The Directors are of the
opinion that the best interests of stockholders an
served bv adhering to a regular dividend rate which
it is ex-pected can be maintained except diinnt,
periods of extreme conditions and to supplement it
bv pavment of extra dmdends when consistent
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w i t h earnings, and the financial position of the
Companv

\et Worth
The net worth (capital and surplus) of vour Com

pun at Nmember 30 19oO was $2585172690
equiva lent to S'872 per share compared w i t h
•P4 113 \}0 Oo or W! 12 per share at November 30
1949

The tabulation below lists for the past fhe \ears
the book value of the common stock after ehminat
nig the cost of stocks of consolidated subsidiaries in
excess of their net asset \alues when acquired
W h i l e this excess represents an actual cash ex
penditure it mav be construed as goodwill from an
iccountmf, standpoint and probubl\ will be ehmi
nated in a reasonable period of time bv charges to
tamed surplus

\o\ 10

19oU
1940
1948
1947
1946

Book \ fllue

AJ4441 894
'* 641 019
jl 5*9 137
19001 734
10074333

Per share
*<715
2o47ma
2144
1873

Taxes
Pro\ ision for F ederal and State taxes on income for

the fiscal \ear ended \o\ember 30 1950 amounted
to 93 470 000 or &3 80 per share of which 821o 000
was for excess profits tax

\ >ur management estimates that on an avenge
t imings bi is the Compan\ s excess profits tax
base for the 19jO fiscal \ear was $o 550 000 While
it is impossible to calculate aecuratelv at this time
it is our belief that if the basis provided under the
present law is not changed the Corapanv s excess
profits ta\ credit for the fiscal vear ending \o
•vember 30 19jl w i l l be increased to approximateh
$6 000 000

Auditor*
bmce 19i7 Barrow Wade Guthrie & Co in

dependent accountants ha\e reported upon the
financial statements of the Companj This firm
was elected as auditors for the current vear at the
last \nnual Meeting of Shareholders During the
\ear Barrow AAade Guthrie & Co was merged
with Pent \Iarwick Mitchell &, Co and the certifi
cate covering the 19aO statements therefore is
signed b\ the successor firm

Outlook
The \ear 1951 will confront all companies w i t h

manv operating problems There wi l l be numerous
materials in short supplj Constantlv changing
regulations restrictions and requirements will be
placed upon industrv b% government Prices and
wages and even profits ma\ be regulated to some
extent Manv men and women wi l l be joining the
armed forces or departments of the government
Manpower can become a serious problem The tax
burden will be the heaviest this countrv has ever
experienced

On the favorable side there would seem to be
little likelihood of lower prices for lead and zinc
under a defense economv In fact higher prices mav
become essential in order to bring out required
production Demand for most of the products
which we manufacture should continue at a high
level and we believe vour organization is well
equipped to cope wi th the mam problems which it
must face

Taxes are taking and will continue to take a
staggering toll from the national economv \\ hile
the government should spend everv cent essential
to the protection of our national safetv the billions
which are being spent at present for non-essential
non defense projects should be eliminated It is to
be hoped that the Federal Government in at tempt
ing to control inflation wi l l not overlook the desir
abilitv of reducing to a minimum those expenditures
not necessarv to good government and the preserv i
tion of our wav of life

\our management wishes to take this opportumtv
of giving recognition to the fine and loval services of
the members of The Eagle Picher organization who
have contributed so wholeheartedlv to the success
of the Companv

Bv order of the Board of Directors

JOEL M Bow LBY
Chairman

T SPENCER SHOHE
Pretident

CINCINNATI OHIO
16 19ol
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T H E E A G L E P I C K E R C O M P A N Y

CONSOLIDXTbD B \L \ \CE ->HM I

A S S E T S

C U R R E N T A S S E T S
( ash in b inks and on hand
I b Government obligations — at cost (market \alue

at \o\ embtr 30 19oO — $619 30a 70)
\ccounts and notes recei\able
Lest Resen e for doubtful accounts
In \ f>ntoncs of raw materials work in process finished

products and supplies
Ores metals and metal bearing products — Note 1
Other products nurchaiulise tor resale and manu

fat turnik materials and supplies — at cost
1O1\T CIHRENT \sSETS

1 9 5 0 1 9 4 9

$ 591026911

620 000 00

$ 3 Io7o3434

6*0 000 00
8 583 286 23 $ o 168 837 30

36789387 8 21o 392 36 37345238 4 79o 384

3 553 545 72 a 006 OoO 64

333o49784 6 889 043 06 <> 920 2o7 93 7 926 308 o7
21 634 70o 03 16o04

O T H E R A S S E T S
Repair parts and maintenance supplies 96o 97o 22
Imestinent in and ad\ances to associated companv and

sundn securities — at or below cost 39a 593 51
Miscellaneous accounts and ad\ances 280 211 86 1 641 780 59

1 032 561 54

270 872 43
1087o747 1 4F 191 44

I N V E S T M E N T I N A N D A D V A N C E S T O F O R E I G N S U B
S I D I A R I E S NOT C O N S O L I D A T E D - N o t e 2

Mexican subs diaries
Canadian subsidiaries

261162876 293466977
74' 864 73 3 3o4 493 49 748 472 78 $083

F I X E D A N D I N T A N G I B L E A S S E T S
Mining lands and leases mills smelters and fabricating

plants and railroad and miscellaneous properties 42 148 093 78
Less Rcser% es for depletion depreciation etc 30 822 481 27

1132o 612 ol

Cost of stocks of consolidated subsidiaries in excess of
book \alue at dates of acquisition of net assets
acquired

Patents goodv\ ill etc
1 409 833 07

1 00 12 735 446 58

41 919 810 a8
29 586 707 94
12 333 102 64

1 409 833 07
1 00 13 742 936 71

T R E A S U R Y STOCK-10 924 shares at cost 61 79" ->&

PREPAID AND DEFERRED CHARGES
Prepaid freight insurance etc
Miscellaneous deferred charges

192 700 05
o30 573 51 723 273 56

213 824 oO
894 768 24

$40 089 699 25
608 o92 74
012 888 8 5

The accompan\ ing notes
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A N D D O M E S T I C S U B S I D I A R I E S

\T \0\EMBER 30 19oO \ND 1949

)J L I A B I L I T I E S

C U R R E N T L I A B I L I T I E S
\ccounti pa\ able
Dividend pa\able
\ccrued liabilities

\\ ages and salaries
Taxes — other than taxes on income
Other

Pro\ ision for Federal and State taxes on income
Lets L S Co\ eminent obligations

TOT\I Cl RRENT LIVBILITIES

1950

1

$ 4ol o02 74
192 093 96
46o 133 60

4111a9827
3 a 25 000 00

1 3 913 407 30
o39 748 60

$

1 108 730 30

088 o98 €7
6 148 484 4~

1 9 4 9

$

340 872 04
202 038 77
°44 630 "8
64031900

1 9'2J49o3
400 084 '0

78";>41 ><)

640 319 00
J 7oO 1(H i '

P U R C H A S E M O N E Y O B L I G A T I O N
Pavable senalU to March 1 19o2 57o 722 31
Less Contingent obligation pa\able from earnmgs of

acquired subsidiar\ if and to the extent earned not
m excess of 441 361 2o

Fixed obligation 134 361 06
Less Pa\ments due currenth included in accounts

pa\ able 103 346 21 31 014 80

663 994 56

441 361 2o
2'2 633 31

88 272 2o 06

T H R E E P E R C E N T N O T E S - P A Y A B L E S E R I A L L Y
S E P T E M B E R 1 1953 TO S E P T E M B E R 1 1 9 6 7 7 500 000 00 ~ oOO 000 00

RESERVES FOR SELF INSURANCE
\\ orkmen s compensation
Fire and tornado

2 016 65
136 4o6 38 473 03

386 o08 80
128 473 70 o!498 'oO

C O M M O N STOCK-par value 810
\uthonzed 1 000 000 shares
Issued and outstanding 900 000 shares 9 000 000 00 9 000 000 00

SURPLUS
« Capital surplus including $149 096 56 arising from sale

of treasun stock during the \ ear ended No\ ember 30
1950 2 OoO 09o 88 1 900 999 32

Earned surplus— per accompanjmg statement — Note 3 14 801 631 02 16 Sol 726 90 1321J2ol 63
840 089 699 2o

ntegral part of this balance sheet

IT 1H ^00?
S3h OP SSJTsl

Page Snen



T H E EAGLE P ICKER C O M P A N Y A N D D O M E S T I C S U B S I D I A R I E S
CONSOLIDATED STATEMENT OF PROFIT \ND LOSS AND EARNED SLRPLLS

FOR THE \ E \ R ENDED NO\ FMBER 30 19oO

N E T S A L E S

P R O D U C T I O N A N D M A N U F A C T U R I N G C O S T S

$60 123 90 M8

oo 904 049 76

G R O S S O P E R A T I N G P R 0 FIT — before depletion and depreciation 132148o2?>

E X P E N S E S
Selling
1 raftc w arehousmg and shipping
General and administrate e

2 228 36o 40
760 861 91

2J89Goo71

NET O P E R A T I N G I N C 0 M E — before depletion and depreciation
Mining and manufacturing
Northeast Oklahoma Railroad C oinpain

OTHER INCOME

INTEREST PAID
On long term debt
Other

D E P L E T I O N D E P R E C I A T I O N E t c
P^o^ ision for depletion and depreciation
Evploration and prospecting expenses less *<to4 413 97 gam on

disposition of capital assets

NET P R O F I T — before Federal and State Taxes on Income

FEDERAL AND STATE TAXES ON INCOME
Federal normal tax and surtax
Federal excess profits tax
State income tax

000 00
6 063 18

1 692 64o 96

23 971 86

7 SSo 969 70
342 708 8 i

8 178 768 o3
168 808 86

8 346 977 39

>31 PCS 18
811591421

1 71661782

6 399 296 39

3 175 300 00
215 000 00
79 700 00 3 470 000 00

NET P R O F I T FOR Y E A R —Note 1 2 929 296 39

E A R N E D S U R P L U S - N O V E M B E R 3 0 1949

DIVIDENDS PAID AND A C C R U E D

EARNED S U R P L U S - N O V E M B E R 30 1950

Sol 6S
16 141 o4802
1 339 917 00

814801 631 0'

The accompaming notes are an integral part of this statement
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T H E EAGLE R I C H E R C O M P A N Y A N D D O M E S T I C S U B S I D I A R I E S
\OTFS TO FIN \ \CI\L STATEMENTS

EMBER 30 19oO

NOTE 1 — -Vt No\cmber 30 1949 the bise stock method of invcntorv \alua
tion was adopted base cmantities of li 000 tons of lead and 10000 tons of zinc
were established at fixed prices, based on 6 5 cents per pound for lead (New \ork)
and o cents per pound for zinc (East bt Louis) the remainder of the m\entor\
metil content wns priced at the lower of average cost or market Reductions in
the v alue of base quantities to such fixed prices amounted to 81 89o oo9 it Nov em
her 30 1949 and $3 7ol 989 at November SO I9o0 The increase of $1 806 430 in
19oO was charged to production costs in the Profit and Loss statement No com
parable adjustment was reflected in the Profit ind Loss statement for the 1949
fiscal vear

On the basis of A a l u m g metal content at the lower of average cost or market
plus manufacturing costs of materials in process and finished products the aggregate
%alue of ores metals and metal bearing products was $7 30o o3o at November
30 19oO and $6 901 610 at No\ ember 30 1949

NOTE •J — The equitv of The Eaj.le Pichcr fompam incl Domestic Sub
sidianes in foreign subsidiaries not consolidated has mcreised 8400 014 since dates
of acquisition as a result of profits lo ses ind di\ idend distributions Of this
increase $327 373 accrued during the \ear ended November 30 1950

NOTE 3 — The 3% notes contain a cov enant w hich so long as anv of the notes
remain outstanding restricts the amount which mav be declared as dividends
(other than those pavable in stock of the Compan\) or applied in the purchase
redemption or retirement of the Comp m\ s capital stock \t November 30
the amount available for such purposes was $6 fi7o 823
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PEYT M\RttICK MITCHELL & CO
Certified Public Accountants

CHICAGO ILLINOIS

To the Directors
TIII- EAGLE Pi< HER COMPWI

Cincinnati Ohio

We ha\e examined the consolidated balance sheet of The Eagle Picher Com
pan\ and its domestic subsidiaries as of November 30 19oO and the related con
solnlated statement of profit and loss and earned surplus for the \ear then ended
Our examination was made in accordance w i t h generalh accepted auditing stand
ards and accordmgh included such tests of the accounting records and such other
auditing procedures as we considered necessan in the circumstances

In our opinion the accompaimng balance sheet and statement of profit and
loss and earned surplus present fairh the consolidated financial position of The
Fugk Picher Compain and its domestic subsidiaries at November 30 1950 and
the results of their operations for the fiscal \ear then ended in conformit\ with
gcneralh accepted accounting principles applied on a basis consistent (except for
the base stock nnenton \aluution adjustment charged to profit and loss in 19oO
as explained in Note 1 -which we approve) wi th that of the preceding v ear

PEAT M \HWICK MITCHELL * Co

Chicago Illinois
Februarys 1951
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\HGO ILLINOIS
\TLANTA GEORGIA
CINCINNATI OHIO
CLARK NEVADA

COMMERCE OKLA
DALLAS TEXAS

DO\ER NEW JERSEI

——PLANTS——

EAST CHICAGO INDIANA
E ST Louis ILLINOIS

GALENA ILLINOIS
GALENA KANSAS

HENRYETTA OKLA
HILLSBORO ILLINOIS

HoisvroNic MASS
JOPLIN MISSOURI
LYOVS ILLINOIS

NEWARK NE\\ JERSEI
OKLAHOMA Cm OKLA

TLCSON \HIZONA
W A B A S H INDIANA

S A L E S O F F I C E S

\TLANT \ GEORGLA
Ptacek Street N W

HOUSTON TEXAS
1121 Rothwell St

OKLAHOMA Cm OKLA
1801 W Grand \ve

CHICAGO ILLINOIS
1 No La Salle Street

CINCINNATI OHIO
The \mencan Building

CLEVELAND OHIO
1222 Standard Bldg

DALLAS TEXAS
\\ estmoreland Road and

Singleton Blvd

DETROIT MICHIGAN
1627 \\ Fort St Rm 406

EAST CHICAGO IND
420 E 151 Street

EAST ST Louis ILL.
305 St Clair Avenue

JOPLIN MISSOURI
C and Porter Street

KANSAS CITY MISSOLRI
311 W 19th Street

Los ANGELES CAL
2432 East 8th St

(\SSOCIATED LE\D AND ZINC Co)

LYONS ILLINOIS
7701 West 47th Street

MINNEAPOLIS MINN
618 Washington Ave N

NEW ORLEANS LA
411 South Peters Street

NEW \ORK NEW \ORS
420 Lexington Avenue

PHILADELPHIA PA
^ ilford Bldg

33rd & \rch Streets

PlTTSBtRGH PA

1501 01i\erBldg

SAN tfl\NCISCO CAL
444 Market St

(•\SSOCIITED LE\D AND Zisr Co )

SEATTLE \\ASH
2700-16th \\e S W

(\S8OCIlTEDLEtD \ND ZlNC Co )

THE EAGLE PICHER
MINING A SMELTING Co

Miami Okla
(Sales Offices for Slab Zinc)

—————— FOREIGN AFFILIATIONS————
C A N A D A

MC\HTHLH IRWIN LIMITED THE DOMINION LINSEED OIL Co
HART BATTERY COMPANY LIMITED

LTD

MEXICO
EVGLE PICHER DE MEXICO S A DE C V MINAS DE DCRANGO S A DE C \

MESAS DE IGUALA, S A DE C V
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P R I N C I P A L E A G L E - P I C H E R P R O D U C T S

FLAT WALL FINISHES
SEMI-GLOSS FINISHES
TRIM COLORS
SASH & TRIM ENAMELS
BARN PAINTS
STUCCO 4 CONCRETE PMNT
QUCK DRY ENAMELS
QUCK SET SEAL
PORCH & FLOOR PAINTS

Painting Materials
\ tRNISHES
INTERIOR CLOSS ENAMEL
HOLSE PAIVTS
CREOSOTE PAINT

SCREEN ENAMEL
IMPLEMENT ENAMELS
SHINCLE STAINS
V ALL PRIMERS & SEALERS
EN VMEL LNDERCOAT8

BASIC THINNER

P\8TE WOOD FILLER
PENETRATING OIL STAINS

VARNISH STAINS
ALUMINUM PAINTS

TRAFFIC PAINTS
COLORS IN OIL
METAL PUNTS
HEAT RESISTING PAINTS
WHITE LEAD PAINTS

LEVD FREE ZINC OXIDES

LEADED ZINC OXIDES

WHITE LEAD CVRBONVTE

SI PER StBLIMED WHITE LEAD

Pigments and Oxides
SLBLLMED BLLE LEAD

BASIC SILICATE W HITE LEAD
LEAD SILICVTE (MONO)

tLSILOX
RED LEAD

ORANGE MINERAL
LITHARGE
BtBLIMED LITHARGE
LITHOPONE
GERM\NILM OXIDE

ALLO1S TIN LEAD

ANTLMONIAL LEAD
tNODES TIN
BE \HING METALS
CALLKING LEAD

Metallic Products
LEAD PIPE AND TLBING

LEAD WIRE
TIN PIPE AND TLBING
ROOF FLANGES
PLUMBERS LEAD FITTINGS

SOLDERS
LEAD WEIGHTS
LEAD WOOL AND PLUGS
SHEET LEAD
LEAD TIN SILVER

1NSLLATINO CEMENTS
MINERAL WOOL —— FILL

MINERAL WOOL — LOOSE
MINERAL WOOL PIPE COVERINGS

Industrial Insulation
PROTECTIVE COATINGS FOR

INStLATION
MINERAL WOOL — BLANKETS

MINERAL WOOL— BLOCKS
MINERAL WOOL — FELTS

DIATOMACEOLS EARTH BLOCKS
ANTI CONDENSATION COMPOUND

MINERAL WOOL INSULATION —
GRANULATED

MINERAL WOOL INSULATION —
LOOSE

CELVTOM (D! \TOMACEOUS EARTH)
CADMItM

Home Conditioning Products
MINERAL WOOL INSULATION'

BVTTS

— Other Products ——
INDLSTRIAL FLOOR DRY NO 85
G4LLILM

STORM WINDOWS AND SCREENS
STORM AND SCREEN DOORS

SLAB ZINC (SPELTER)
GERMANIUM
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